
SCHOLARSHIPS
Alerus Connect with Community Scholarship:
Brittany Benson
Gracie Lian
Molly Westerberg

Alerus Aspire Higher Scholarship:
Michael Fenske
David Hettich
Eric Millette
Grace Netz
Maria Nowak
Gina Olson
Ryan Pilon
Patrick Sheldon
Nicole Thorson
Grace Vetter

COMMUNITY FOUNDATION 
OPPORTUNITY GRANT PROGRAM
Altru Health Foundation
The Arc, Upper Valley
ArtWise
Calvary Lutheran Church
Community Violence Intervention Center
Greater Grand Forks Community Theatre
Grand Forks Public Schools
Grand Forks Senior Center
Lutheran Social Services of North Dakota
North Dakota Association for the Disabled, Inc.
Northern Valley Youth Orchestras
Special Olympics North Dakota
St. Anne’s Guest Home
St. Joseph’s Social Care & Thrift Store
Valley Health

WOMEN’S FUND GRANT PROGRAM
Community Violence Intervention Center
Girl Scouts – Dakota Horizons
Lutheran Social Services of ND
Women’s Fund Leadership Academy
UAS Kids, Inc.
Valley Health

KNIGHT FOUNDATION DONOR-
ADVISED FUND GRANT PROGRAM
Community Foundation of Grand Forks, 

East Grand Forks & Region
Development Homes
Downtown Community Partnership
Evolve Grand Forks
Grand Forks Public Library
UND Nonprofit Leadership Student Association

BOARD OF DIRECTORS
Dave Britton
Sandy Crary
Cathi Feeley
Joan Hawthorne
Derrick Johnson, Vice President
Curt Kreun
Mary Loyland
John Marchell, President
Jim Satrom, Secretary/Treasurer
Kristen Shea
Barry Wilfahrt

WOMEN’S FUND ADVISORY BOARD
Amanda Brandt
Heather Burchill, Chair
Miranda Olson
Karmel Pineo
Eileen Seeger
Susie Spivey
Kirsten Stromsodt, Vice Chair
Wendy Wendt, Secretary

STAFF
Becca Bahnmiller, Executive Director
Sheila Bruhn, Operations Coordinator
Michelle Hogan, Accountant

CONTRIBUTIONSDISTRIBUTIONS

THE FOUNDATION’S ASSETS ARE HELD AND 
INVESTED AT THE FOLLOWING LOCAL INSTITUTIONS:
Alerus American, Federal Bank, Bremer Bank, Frandsen Bank & 
Trust, Johnson Wealth Management, Morgan Stanley, US Bank

$823,283

$1,065,936

$1,337,845

$659,978

$481,956

$524,584

2017

2016

2015

2017

2016

2015

New funds created in 2017 to build 
philanthropic resources5

Distributed since 1998 to create a 
healthy, vibrant region$5.9

 MILLION

Endowed funds created since 1998 to 
address charitable causes in perpetuity82

2017 2016
CURRENT ASSETS 
Cash & Cash Equivalents 75,772 33,628 
Accounts Receivable 450 5,341
Pledges Receivable, Current Portion 110,000 91,000
Prepaid Expenses - 4,875

TOTAL CURRENT ASSETS 186,222 134,844
OTHER ASSETS
Restricted Cash In Bank 753,063 549,127
Certificates of Deposit - 35,661

Pledges Receivable 109,513 213,832
Investments 10,491,178 9,468,053
Office Equipment 86,853 83,773
   Less Accumulated Depreciation (60,481) (54,152)

TOTAL OTHER ASSETS 11,380,126 10,296,294

TOTAL ASSETS 11,566,348 10,431,138
CURRENT LIABILITIES 
Accounts Payable 4,512 2,261
Due To Others - Pass Through Liabilities 35,147 40,171
Accrued Liabilities 5,558 8,089
Grants Payable 105,942 61,629
Funds Held as Agency Endowments 845,700 823,420

TOTAL CURRENT LIABILITIES 996,859 935,570
NET ASSETS
Unrestricted 
   Endowment 9,573,525 8,341,952
   Operating 39,674 41,907
   Net Investment in Property and Equipment 26,372 29,621
Temporarily Restricted 929,918 1,082,088
Permanently Restricted - -

TOTAL NET  ASSETS 10,569,489 9,495,568

TOTAL LIABILITIES & NET ASSETS 11,566,348 10,431,138

Reported numbers are from audited financial statements. 
The audit is conducted by Overmoe & Nelson, Ltd.
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